
c≠m-bn-c-Øn-sbmºXv sabv ]Xn-\mdv

hnhc kmt¶-Xn-I-hn-Zy-bpsS P\-Io-b-
h-XvI-c-Whpw kpi-‡hpw kpXm-cy-hp-
amb \nb-{¥W kwhn-[m-\-ßfpw
sIm≠v C¥y≥ Hmlcn hn]Wn km[m-
c-W-°m-cn¬ hsc kzoIm-cyX t\Sn-
s°m -≠n -cn -°p -I -bm -Wv . [mcmfw
apkvenw-Iƒ Hmlcn hn]-Wn-bn¬
\nt£-]n-®n-́ p-≠v. F∂m¬, ico-AØv
A\p-im-kn-°p∂ hn[-Øn¬ Fßs\
Hmlcn hn]-Wn-bn¬ \nt£-]n°mw
F∂ Imcy-Øn¬ A⁄-Xtbm A_-
≤-[m-c-Wtbm BWv ̀ qcn-`mKw \nt£-
]-I¿°p-ap-≈-Xv. Cu \ne-°p≈ ]T-\-
ßfpw Ipd-hm-Wv.

Hmlcn hn]-Wn-bnse \nt£]w
A\n-kvem-an-I-am-sW∂v A`n-{]m-b-
ap≈ ]fin-X-∑m¿ Ds≠-¶nepw Nne
\nb- {¥-W-ßƒ°pw am\-Z -fi-
ßƒ°pw hnt[-b-ambn Hmlcn hn]-Wn-
bn¬ \nt£-]n°mw F∂ A`n-{]m-b-
amWv s]mXp -sh-bp -≈-Xv . Cdm≥
t]mep≈ apkvenw cmPy-ßfn¬ ico-
AØv \nb-a-ßƒ°v hnt[bamb
Hmlcn hn]-Wn-Iƒ {]h¿Øn-°p-∂p-
≠v. BtKm-f-X-e-Øn¬ Xs∂ ico-
AØv Hml-cn-I-fpsS aqey-Øn¬ C¥y
H∂m-a-XmWv. ate-jy, Ct¥m-t\jy,
_lvssd≥ XpSßnb Ckvem-anI

kmº-ØnI cwKØv {it≤-b-amb
apt∂‰w \S-Ønb cmPy-ß-fp-ambn Xmc-
Xayw sNøp-tºmƒ C¥y≥ Hml-cn-I-
fp-sS -hn-]Wn aqey-Øns‚ 60 iX-am-\-
tØmfw hcpw ico-AØv Hml-cn-Iƒ.
F∂m-enXv atejybn¬ 51 iX-am-\w,
Ct¥m-t\jybn¬ 40 iX-am -\w,
_lvssd\n¬ 6 iX-am\w F∂n-ß-s\-
bm-sW∂v {]ikvX Ckvem-anI kmº-
ØnI imkv{X-⁄≥ tUm. imcnIv
\nkm¿ (A-eo-KVv bq\n-th-gvkn-‰n) ]d-
bp-∂p. F¶nepw Hmlcn hn]-Wn-bn¬
\nt£-]-Øn-\n-d-ßp∂ hnizm-kn-Iƒ
hn]-Wn-sb-°p-dn®v XnI™ [mc-Wbpw

kq£va-Xbpw ]pe¿tØ-≠Xv A\n-hm-
cy-am-Wv. A√mØ ]£w CS-]mSv
lem¬ BI-W-sa-∂n-√.

F¥p-sIm≠v
Hmlcn hn]Wn?

BtKm-f-X-e-Øn¬ C∂v e`y-amb
\nt£] taJ-e-I-fn¬ G‰hpw Db¿∂
em`w \¬Ip∂Xv Hmlcn hn]-Wn-bm-
Wv. dnb¬ FtÃ‰v anI® \nt£]
Ah-kcw Hcp -°p -∂p -s≠-¶nepw
Bhiyw hcp-tºmƒ s]´∂v hn‰p-am-
‰m≥ (Liquidity) Ign -bn√ F∂Xv
AXns‚ hen-sbmcp \yq\-X-bm-Wv.
L´w L´-ambn \nt£]w \S-Øm≥
Dt±-in-°p-∂-h¿°pw sNdp-InS \nt£-
]-I¿°pw Cu taJe A{]m-]y-hp-am-
Wv.

Ata-cn-°-bnse ̀ h\ hmbv]m-cw-
K-sØ {]Xn-k-‘nsb XpS¿∂p-≠mb
BtKmf kmº-ØnI amµy-Øns‚
^e-ambn Iº-\n-I-fpsS em`-Øn-ep-
≠mb Ipdhv Ah-bpsS Hmlcn hne-
bn¬ D≠m-°nb {]Xn-^-e-\-amWv
Ct∏m-gsØ Hmlcn hn]-Wn-bpsS
XI¿®°v Imc-Ww. F∂m¬ amµyw
hn´p-am-dp -Ibpw Iº-\n-Iƒ anI®
{]h¿Ø\w ImgvN-sh-°p-Ibpw sNøp-
∂-tXmsS G‰hpw thKw Xncn-®p-h-chv

kº-ZvcwKw

Hmlcn hn]-Wn-bnse
Ckvem-anI \nt£-]-ßƒ

Da¿ kzmZnJv ]®m-́ ncn

Hml-cn-Isf icn-bmb
coXn-bn¬ \nco-£n-°m\pw
hne-bn-cp-Øm\pw {]bm-k-

ap≈ \nt£-]I¿°v
{] -̂j-W¬ coXn-bn¬
Ckvem-anI \nt£]w

\S-Øp∂ ayq®¬
^≠p-Isf B{i-bn-°mw.



Bbn-cØn \m\q‰n ap∏Xv Pam-Zp¬ A∆¬ Ccp-]-Øn-sbm∂v

\S-Øp-∂Xpw Hmlcn hn]-Wn-bm-bn-cn-
°pw. Ct∏m-g-tØ-Xn-t\-°mƒ henb
{]Xn-k-‘n-Iƒ XcWwsNbvX Ncn-
{Xhpw Hmlcn hn]-Wn°v ]d-bm-\p-≠v.

anI® em`w F∂-Xp-t]mse
Xs∂ Hmlcn hn]-Wn-bn¬ henb
\jvS-Øn\pw km[y-X-bp-≠v. "Fhn-sS-
bmtWm \jvS-Øn\v km[y-X-bp-≈-Xv,
AhnsS \nt∂ em`w D≠m-°m-\mhq'
F∂Xv Hcp [\-imkv{X XØz-am-Wv.

Hmlcn hn]-Wn-bn¬ Ckvem-anI
\nt£]w \S -Øm-\p -t± -in -°p∂
hy‡n-°v, H∂p-In¬ sXc-s™-SpØ
Hml-cn-I-fn¬ t\cn´v \nt£-]n-°mw,
As√-¶n¬ {]apJ \nt£-]I ÿm]-
\-ßƒ (ayq-®¬ ̂ ≠v Iº-\n-Iƒ) \S-
Øp-∂ ico-AØv ^≠p-I-fn-eqsS
\nt£]w \S-Ømw.

t\cn-´p≈ \nt£]w
\nt£-]-Øn-\mbn Hml-cn-Iƒ

sXc-s™-Sp-°p-tºmƒ c≠v LS-I-
ßƒ {][m-\-ambpw {i≤n-°-Ww. 1.
Iº\n GXv taJ-e-bn-emWv {]h¿Øn-
°p-∂-Xv. 2. Iº-\n-bpsS ]eni CS-]m-
Sp-am-bp≈ _‘w.

aZyw, ]pI-bn-e, kmº-ØnI CS-
]mSv ÿm]-\-ßƒ, tlm´¬, hnt\m-Zw,
{]Ir-Xn°pw a\p-jy∂pw lm\n-I-c-amb
coXn-bn¬ {]h¿Øn-°p∂ Iº-\n-Iƒ,
km{am-PyXz Xm¬]-cy-ß-fp≈ Iº-\n-
Iƒ, Bbp[ \n¿amWw XpS-ßnb
hym]mc hyh-km-b-ß-fn¬ {]h¿Øn-
°p∂ Iº-\n-Iƒ Ch-sb√mw ico-
AØv \nt£-]-Øn¬\n∂v Hgn-hm-t°-
≠-Xm-Wv. h≥tXm-Xn¬ IS-sa-SpØv
_nkn-\kv \S-Øp-∂Xpw h≥XpI
]eni e`n-°p∂ coXn-bn¬ \nt£-]-
ßƒ \S-Øn-bn-´p-≈-Xp-amb Iº-\n-
Ifpw \nt£-]-I¿ Hgn-hm-t°-≠-Xm-Wv.
C¥y≥ Hmlcn hn]-Wn-bn¬ enÃv sN-
ø-s∏-́ n-́ p≈ Aøm-bn-c-tØmfw Iº-\n-
Isf apI-fn¬ ]d™ am\-Z-fi-ßƒ-
°v hnt[-b-ambn ]T-\w- \-SØn Hmtcm
aq∂p amkw IqSpw-tXmdpw ]cn-jvI-cn-
°p∂ enÃv "CZm^' F∂ [\-Imcy
ÿm]\w ]pd-Øn-d-°mdp-≠v. CZm-^-
bpsS G‰hpw ]pXnb ]T-\-a-\p-k-cn®v
C¥y-bnse 711 Iº-\n-I-fn¬ ico-A-
Øv \nt£]w \S-Øm-hp-∂-Xm-sW∂v
Is≠-Øn-bn-́ p-≠v. "CZm^'bp-sS sh_v-
ssk-‰n¬\n∂pw (www.idafa.com)
enÃv Uu¨temUv sNømw.

Hmlcn hn]-Wn-bnse t\cn-´p≈

\nt£-]-ßƒ°v henb tXmXn-ep≈
Db¿® -Xm-gv®-Iƒ°v km[y-X-bp-≠v.
AtXm-sSm∏w \√ kq£va-Xbpw ]T-
\hpw A\n-hm-cy-am-Wv. -_m¶v ÿnc \n-
t£-]-ß-fpsS \nc-°n-t\-°mƒ Db¿∂
\nc-°n¬ em -̀hn-lnXw \¬Ip∂ [mcm-
fw Iº-\n-Iƒ C¥y≥ Hmlcn hn]-Wn-
bn¬ e`y-am-Wv. Ipd™ dnkvIv FSp-
°m≥ Xm¬]-cy-ap-≈-h¿°v CØcw
Hml-cn-Iƒ A\p-tbm-Py-am-Wv. Hml-cn-
Isf icn-bmb coXn-bn¬ \nco-£n-
°m\pw hne-bn-cp-Øm\pw {]bm-k-ap≈
\nt£-]I¿°v {]^-j-\¬ coXn-bn¬
Ckvem-anI \nt£]w \S-Øp∂
ayq®¬ ^≠p-Isf B{i-bn-°mw.

ico-AØv ayq®¬ ^≠p-Iƒ
Nne ]m›mXy cmPy-ß-fnepw

apkvenw cmjv{S-ß-fnepw hfsc apºp
Xs∂ ico-AØv ̂ ≠p-Iƒ {]h¿Øn-
®p-h-cp-∂p-≠v. 1996emWv C¥y-bn¬
BZysØ ico-AØv ayq®¬ ^≠v
Bcw-̀ n-°p-∂-Xv.

Ct∏m-gsØ kmº-ØnI amµy-
Øns‚ ]›m-Ø-e-Øn¬ BtKmf Xe-
Øn¬Xs∂ ico-AØv ^≠p-Iƒ
{]tXy-Iw ]T-\-hn-t[-b-am-°-s∏-Sp-∂p-
≠v. km[m-cW ayq®¬ ^≠p-I-tf-
°mƒ sa®-s∏´ hf¿® tcJ-s∏-Sp-Øp-
∂p-≠v Cu ^≠p-Iƒ. CXc aX-hn-`m-
K-ßƒ°n-S-bnepw ico-AØv ^≠p-
Iƒ°v kzoIm -cyX e`n -°p∂p
F∂Xpw {it≤-b-am-Wv. henb CS-th-

f°p tijw ]pXp-Xmbn c≠v ico-
AØv ^≠p-Iƒ IqSn C¥y≥ hn]-
Wn-bn¬ FØn-bn-´p-≠v.

\nt£-]-I-cn¬\n∂v kzoI-cn-
°p∂ kwJy ico-AØv am\-Z-fi-
ßƒ ]men-°p∂ anI® Hml-cn-Ifn¬
\nt£-]n®v \nt£-]-I\v em`w D≠m-
°n-Ø-cn-I-bmWv CØcw ^≠p-Iƒ.
\nt£] kwJy-bpsS Hcp sNdnb iX-
am\w ^okv Bbn Iº-\n°v \¬tI-
≠n-h-cpw. ayq®¬ ^≠v \S-Øn-∏n¬
h¿j-ß-fpsS {]h¿Ø\ ]cn-N-b-ap≈
\nt£] ÿm]-\ -ß-fmWv Ch
ssIImcyw sNøp-∂-Xv. \nt£-]-
Øns‚ Hmtcm Znh-k-sØbpw hf¿®,
GsXms° Iº-\n-I-fn¬ F{X-ho-Xw-
kwJy \nt£-]n-®n-´p≠v XpS-ßnb
hni-Z-hn-h-c-ßƒ ayq®¬ ̂ ≠v ÿm]-
\-Øns‚ sh_vssk-‰n¬\n∂v e`n-
°pw. C∂v C¥y-bn¬ e`y-amb aq∂v
ico-AØv ayq®¬ ̂ ≠p-I-fmWv Sm‰m
skeIvSv CIzn‰n ̂ ≠v, Szmdkv FØn-
°¬ ^≠v, ico-AØv _nkv.

Sm‰m skeIvSv CIzn‰n ^≠v
BWv C¥y-bnse BZysØ ico-
AØv ^≠v. h≥InS hyh-kmb
{Kq∏mb Sm‰-bpsS \nb-{¥-W-Øn-ep≈
"Sm‰m ayq®¬ ^≠v' BWv Cu ]≤-
Xn-bpsS \S-Øn-∏p-Im¿. 1996-˛¬ Bcw-
`n® Cu ]≤-Xn-bnse Npcp-ßnb \n-
t£]w 5000 cq]-bm-Wv. Szmdkv ayq®¬
^≠v F∂ ÿm]\w ssIImcyw
sNøp∂ Szmdkv FØn-°¬ ^≠v
BWv C°q-́ -Øn¬ c≠m-a-tØ-Xv. {]i-
kvX-cmb Hcp-]‰w Ckvem-anI ]fin-
X-∑m¿ Dƒs∏-Sp∂ TASIS ico-AØv
{Kq∏v in]m¿i sNøp∂ Hml-cn-I-fn-
emWv \nt£]w \S-Øp-I.

_©vam¿°v ayq®¬ ^≠v \S-
Øp∂ ico-AØv \nt£] ]≤-Xn-
bmWv ico-AØv _nkv. tZiob Hml-
cn kqNn-I-bn¬ Dƒs∏-´n-´p≈ 50 Iº-
\n-I-fn¬ ico-AØv am\-Z-fi-ßƒ
]men-°p∂ 37 Iº-\n-I-fn¬ BWv
Iº\n \nt£]w \S-Øp-I. kzm`m-hn-
I-ambpw tZiob Hmlcn kqNn-I°v
kam-\-amb hf¿®-bm-bn-cn°pw Cu
\nt£] ]≤-Xn-bn-eqsS e`n-°p-∂-Xv.

apI-fn¬ hnh-cn® \nt£] ]≤-
Xn-I-fn¬ km{am-PyXz Iº-\n-Isf ico-
AØv \nt£-]-ß-fn¬\n∂v Hgn-hm-°n-
bn-´n√ F∂Xv Hcp \yq\-X-bm-Wv. 

Ct∏m-gsØ kmº-ØnI
amµy-Øns‚ ]›m-Ø-e-

Øn¬ BtKmf
Xe-Øn¬Xs∂ ico-AØv
^≠p-Iƒ {]tXy-Iw ]T-\-
hn-t[-b-am-°-s∏-Sp-∂p-≠v.

km[m-cW ayq®¬ ^≠p-I-
tf-°mƒ sa®-s∏´ hf¿®
tcJ-s∏-Sp-Øp-∂p-≠v Cu

^≠p-Iƒ. CXc aX-hn-̀ m-K-
ßƒ°n-S-bnepw ico-AØv
^≠p-Iƒ°v kzoIm-cyX

e`n-°p∂p F∂Xpw
{it≤-b-am-Wv.


